	
	
	

	SUBORDINATION AGREEMENT
	
	STATE OF OREGON

)

County of 


) ss.

	     
     
     
Grantor’s Name and Address
	
	I certify that the within instrument was received for record on the ______ day of ___________________, _______, at _______ o’clock __.M., and recorded in book/reel/volume No. ___________ on page ___________

	Federal Home Loan Bank of Seattle

1501 Fourth Avenue

Seattle, WA  98101-1693

Beneficiary’s Name and Address
	      SPACE RESERVED

                 FOR 

      RECORDER’S USE

	and/or as fee/file/instrument/ microfilm/reception No. ________, Record of ___________ of said County.

	After recording, return to:[HIDDEN TEXT NOTE: INSERT LENDER’S NAME AND ADDRESS]
     
     
     
     
	
	     Witness my hand and seal of County affixed.

________________  _____________

         Name                        Title

By ______________________, Deputy.


This Subordination Agreement is made by the Federal Home Loan Bank of Seattle (“FHLB Seattle”) regarding a Trust Deed and Retention Agreement (“Retention Agreement”), recorded in       County, Oregon, on      , 20     , recording number      , executed by       (“Owner”) regarding the following real property (“Property”) in       County, Oregon:
     [HIDDEN TEXT NOTE: INSERT LEGAL DESCRIPTION HERE, OR REFER TO ATTACHED EXHIBIT “A”]
To induce       (“Lender”) to lend money to Owner (“Loan”) secured by a mortgage or trust deed on the Property (“Mortgage”), FHLB Seattle hereby subordinates the Retention Agreement to the Mortgage, subject to recordation of the Mortgage within sixty (60) days after the date hereof.

FEDERAL HOME LOAN BANK OF SEATTLE

By: ______________________________________


______________________________________

Its: ______________________________________
	STATE OF WASHINGTON
	
	)
	

	
	
	)
	     ss.

	COUNTY OF KING
	
	)
	


I certify that I know that      is the person who appeared before me, and said person acknowledged that       signed this instrument, on oath stated that       was authorized to execute the instrument and acknowledged it as the       of the Federal Home Loan Bank of Seattle to be the free and voluntary act of such party for the uses and purposes stated therein.

	Date:
	
	
	

	
	
	Name:
	

	
	
	
	Notary Public, State of Washington

	
	
	Residing at:
	

	
	
	My Commission expires:
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