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FEDERAL HOME LOAN BANK OF SEATTLE

Affordable Housing Program Subsidy Disbursement Request

(SUBSIDIZED ADVANCE)

FHLB of Seattle Member:  
  Docket Number:  


Project Name:  


FHFB Application #:
Requested Date to Take Down Subsidized Advance:  


Advance Amount:  
  Loan Amount:  


Advance Rate:  
  Loan Rate:  


Advance Term:  
  Loan Term:  


Amortization Period:  
  Loan Amortization Period:  


The following documents are attached:

(
Updated Sources & Uses of Funds Statement

(
Rental projects:  Updated Proforma Financial Statements

(
Homeowner projects:  Borrower income, household size and property address/county

(
Documentation to support use of AHP grant; for example, bills, contracts, HUD 1s 
I am submitting a request for the  Affordable Housing Program subsidized advance referenced above.
(Please check one.)



I certify that the project continues to (i) meet the Seattle Bank’s eligibility requirements and all obligations committed to in the Application, (ii)  be operationally feasible, in accordance with the Seattle Bank’s project feasibility guidelines, based on factors including but not limited to, applicable financial ratios, receipt of funding or commitments to fund from other funding sources in an amount sufficient to determine that the project continues to be feasible, geographic location and other non-financial project characteristics, (iii) need the approved subsidy for the financial feasibility of the project. I further certify that the rate of interest, points, fees, and any other charges for all loans financing the project do not exceed a market rate of interest, points, fees and other charges for loans of similar maturity, terms and risk

OR



There are changes in how the program will function as compared to the Affordable Housing Program application submitted to the Federal Home Loan Bank of Seattle.  Those program changes are detailed in an attachment to this subsidy request form.  (Changes to the program may require approval by the FHLB’s Board of Directors and may delay subsidy disbursement.)
The Affordable Housing Program subsidized advance requested herein will be used to:


The Affordable Housing Program subsidy will be used in this manner by (date):  


Signed:  
  Date:  


(Signature of an Officer of the Institution who is authorized to conduct credit transactions with FHLB)

FOR FHLB USE ONLY:

Approved by:  
  Date:   ___________________

Entered by:  
  Date:  
  TRN #:_____

Revised 2/23/06
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